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ORDER NO. 11 o 1987
E:r:change Control Order, 1987
o ORDER .
To consolidate ang amend the ]z relating o the contry] of

dealings jp gold, goods, Currency and Securitles, to Provide for
matters directly of indirectiy relating or having & bearlng
i 0.

Short tu1e 1. This Order May becited ag the Exchange Contro] Order,
and 1987 and is deemeq to have come jny, Operation o 20th January’ x4
Commence. ; 1 _

\ . .
Interprota. - 2.. In this Order, unless el context otherwise requires, (
tion :

“currency” means noteg and coing of a class which are
legal tender in any Country;.

Y "gold” means gold in any form Whether manufactureq op .
' not Manufactureq.
“goods” Includes 4ny immovapjle goods or Security. ‘
“Governor” means the Governor of the Centra} Bank ap-
Pointed under Section 11 of the Centra] Bank of Lesotho
Act 1978,
{getet V.. L i .'--_-.\')?"' - .,
.1A§7813 it "Minister"'fnféans the Minjster Tor the time being charged
with the Tesponsibility for finance;

P

Foraws, -(E'};(Z‘c;_}‘!xt{,'mﬁmy” includes foreign Currency or any bill of exchange
S or other Negotiable instrument;
Securities” meang shares, g » bongds, debentures
enture stock, unit Certificates, and includeg Y letter
or other docym Nt conferri Or contaj € any eyiq
€nce of ripgh €spect of y urj
Power 1o 18 Act” inclug S any regulationg Made undey Sectiopn
[+]

{e':t?auom 3. (1) The Minister may make Tegulations jp regard to

any matter direcliy or indirectly Telating 4o or affecling o {

having a bearing upon Currency, bankjng Or exchangeg and

hibﬂionmrnfestriel{ng dealings in or Possessjon of gold, goods,

currency or securtiﬁies and for Purposes incidentg) thereto of
Wi

connected thepeywi :
(2) Without Prejudice o the generality of Subsectiop (1)
the regula 0 x .
(2) require a PefSon g ake g lements o Produce

m ta
documents for the Purposes of the regujations.
(d) provide for the entry of any Premiseg and the Search

(v) empower Such authorjtjes Or persong Y be spegi.
ied in the regulations o Make ordepg les or tg give
rectives for Elving effect to any of the EWations;



(d) Prescribe {he form of any document Tequired for the
Purpose of Biving effect to the Tegulations o rules;
and

(e) Benerally Provide for oy Mattiers Which the Minjstey -

ent for 8iving effect to

t]
(b) different Countries; o

. (¢) generally in Telation o anything in respect of Which
Provision jg made undep this Section,

( 4. The Minister Mmay, in termg of sectigp 48 of the Centra)
Bank Act, 1978, and Subject tg this Order, give directjons of a
genera] or Specific nature relating ¢, €xchange contro], t, the
Centra] Bank ang the Centra) Bank shall pe bound t, comply
With any such directions,

5. (1) Regula-tions made upder Section 3 may brovide for
acts or opj lons which constitute Criming) Offences Telating 1
or arising from dealings of {ransactions in or POssessjon of
gold, Boods, turrency or Seécurities ang Presecrihe Penalties thepe.
for.

(2) Regulab'ons contemplateq fn Subsectjoy (1) may provide
for, - ' '

(a) the bJocki::’g, attachmeng and obtaini}ig bf interdjetq
ol p ; :

for a per; ot €xceeding 19 h the Minjs er
and the forfeiture and dispoga; by the M; ler. of an
m Or poods referred ¢ or in Eula

tions op determined In terms of the Tegulationg or anj:
Money or 80ods intg Which Such Money or €00ds haye
an

(1) which are spected,_by the Ministe on Teasonap]e
( Erounds o pe mvolved jp p ff\ Spected
, offence against any Tegulatjop referreqd to in this
section, or In respect of - w ffence has
een mitted or 50 Suspecteq ¢ have been com

. Mitled
: (ii) whieh are jn th Possessjop of the offende » Sus-
Pected ¢ Yy other p Or which ave

N :
offence op Suspected offence had o4 been com.
Mitted; op
(ili) by Which the offender, Suspected Offender Or any
other berson hag beey benefiteq Or enricheq as g
result of syep offence o Suspected offence:
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y i Contemplateq in g
€ any Person wp, 18 vested With any power Or who
' shall tujfj) any duty jp lerms of {pe Tegulation’ ¢ delegate such
Power or ¢, assign sych duty, ag the case May be, ¢ any other
rson

ubsection (1) may

Provig

! (a) that 4ny person feels aggrieveq Y any decisjon
Made or ¢ n take Ny persop In exercjse of his

Powers yng 8ulation Teferreq 4, In subsectj,
) Which p the ¢ t of p] cking, t‘tadung or in.
{ terdicting an e 0ods, may-] €€ an applica.
on in High Court f he review of such d sion o

action or fop Y other lief, ang € court s,y not

, (i). that the. Person who Made such decisio_n or too( )

(ii) that such Person gjgq not have Teasonaple EToundy
to make such decisjon Or to take such action; op

(iii) thay such gr unds for the king of s €Cision
Or the takip of such action ng longer o t
(b) that tphe ister shap; cause a notice {o Publisheq
: I the Gazette any decjsjop 1o forfejy

I of any Money £00ds b)pp: » atlacheq Or intergj
j In terms of the Tegulationg eferred t subSectlon
! (2), that 5 olice of g, decision hall pe t
s:multaneously With blicatiop, thereof jp, the 8azelte
by Tegistereq Mail to apy pers is, in the Opiniop

rson who js
of the Mi-.m‘ster, affected by such decisjop or, if po
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addres of Such person js available, {hat Such notice
shall be so sent {0 the last knowp address of Such

(c) that any person who feelvs'aggriéved by any decision

Notice publisheqd in the gazetfe and referreq t, in pa-
Tagraph (b), institute lega] Proceedings jn the High
Court for the selling aside of such Qecision, and the

. Satisfied —
(i) that the Person who mage Such decisiop did not
( act in accordance witp relevant Provisions of the
Tegulatig

(ii) that such person did not have grounds tq make

- Such decision; o
(iii) that the Erounds for making of sych decision ng
longer exijst.

(6) Subsection (5) shall have effect notmthsianding the
Provisions of pe Interpretation Ac¢ 1977, the Humap Rights
ent.

consent
(b) he took all reasonable steps to Prevent the Commissijop
of that offe
> 6. (1) Subject 1o Subsection () if a Person has, i the

opinion of the Governor, contravene& any Provision of this
rder or failed to comply with any sy Provision with which
it was hjs duty to comply; and S

A. 19 of 1977
A. 24 of 1983




s ——

(b) deposits With the Governor Such sum a5 the Govern
may require of him, byt not EXceeding the Maximy
! fine which May be imposeq UPon a conyjetjon for t}
contraventjop or failure jp guestion or akes sy
arrangements o Complies wjt}, Such cop itions wit
Tegard {g Securing the Payment of Such sup as th
Governor May require,
i " the Governor may, after sych inquiry ¢ a
determine the maiter Summarjly “apd may, withoyt legal pro
o ceedings, order the forfeityre by way of Penalty of the Wwhole o3
¢ A0y part of the amoypy S0 despositeqd o secured, _
(2) Subsection (1) shal 2bply only Where the sum involvec/l
in the i ilure 1o comply with any provision ol

: 1€ Durposes of Subsection (1) by
any agent generally or Specia]ly authoriseq there

to by any per.
50n, shal] be deemed 1, have beep duly dope by that Person in
i lerms of that Subsection,

| "

i

1

€ impositiop of a Penalty under Subsection (1) shaj]
ed . ion j a Crimina} offence,
all thereafter be

Recovery of 7. Where 3 Person who jg required tq Pay a fine or g pe-

debs nalty under Section 6 fajis fo do 50, the Governor May file with

i the clerk o registrar of any court of Competent jurisdjcﬁon

J' ) statement certified by him 48 correc d i

t an Setting forth the
amount so dye Ir payable by that Person

» and syeh statement
shal, thereupon. have ap the effects of, ang any proceedings
/ ks gt ' may be taken thereop as if it were, g civi] judgment lantu
8iven in thay fourt in favoyy of the Governgy for a liqujq debt
of the amoynt Specified in (he Statement CT
Paé*mem 8. AJIaly fine or Penalty Teécovereq under Section g shal]
an paid into the nt € Proceeds o sale anythin
¢ glszsoﬁdor forfeiteq thereunder shaj 2150 be paid ing, the Centry) Bank
l Penalties ' ‘
!" Repeals ang 9. (1) The Exchange Controj Act, 1975 Is repeajeg
; »sx?‘;ng; 1975 - (2) Notwjthstand.ing Subsectjq

: n (1), any ordef-,- direcn'ons
!. ‘or other acts Iaw:l‘ul]y Made or done ¢

r pu
Mmade or dope under the Act Tepealed by ihjs
Tegulations mage th r in- force immediately before
I : COmmencement of this Order shal] pe deemeq ¢,
i

ave beep op
done under the coneSpondmg Provision of this Order ang shalj
i Continge to have effect aecordingly .
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